
Key investor information
This document provides you with key investor information about this alternative investment fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this alternative investment fund. You are advised to read it so you can make an informed decision about whether to invest.

Danske Invest SICAV - SIF

Alternatives - Offensive, Class C d (LU1295245614)
The alternative investment fund is managed by Danske Invest Management A/S, a subsidiary of Danske Bank A/S. 

Objectives and investment policy
Objectives
The objective of this alternative investment fund is to generate long
term returns by investing in alternative investment assets. 
 
Investment policy
The fund invests directly or indirectly in a diversified portfolio of
alternative investment assets such as private equity, infrastructure,
alternative credit investments and other real assets ("target assets").
Investments will mainly be private type investments located within
OECD countries. The returns of the portfolio investments are expected
to derive mainly from capital gains and to a lesser extent from
dividends and interest. Until the fund is fully invested in target assets,
it will invest in a portfolio of liquid assets which will be sold when
target assets are available. The fund may use derivatives for hedging
and efficient portfolio management, as well as for investment
purposes. Expected leverage is 275%. 

The fund adheres to the Responsible Investment policy of Danske Bank
and restricts certain sectors, companies, products, or activities from its
investment universe.
 
Fund shares can normally be redeemed on redemption days. However,
limits on redemption may be in effect. Please refer to the following
section in the fund's prospectus: "Redemption of Shares".
 
Recommendation: The fund may not be appropriate for investors who
plan to redeem their money within 7 years.

This fund is restricted to investors who qualify as "Well-Informed
Investors" as defined in the the prospectus. 
 
Benchmark 
The alternative investment fund has no benchmark.

Risk and reward profile
 
 
 
 
 
 
 
 
 
The alternative investment fund is categorized as 6. The indicator
illustrates the typical correlation between the risk and your potential
return of the investment. The categorization is determined by the
fluctuations in the alternative investment fund's net asset value over
the past five years, representative data or the maximum risk class.

Significant historical volatility equals high risk and low volatility equals
lower risk. Please note that the alternative investment fund's
categorization is not constant and the categorization may change over
time. Historical performance data is not necessarily a reliable indicator
of the future risk profile.

The risk indicator is purely a mathematical calculation and it does not
take devaluations, political intervention and sudden fluctuations in
interest rates and currencies into account. Risk class 1 is not a
risk-free investment.

The fund's risk class categorization indicates that the value of
investments can both rise and fall, a.o. due to political and regulatory
changes. Furthermore, operational risks, liquidity risks and
macro-economic and financial conditions, may affect the value.
Investments in alternative investment assets have additional risk
elements compared to other investments such as listed securities. An
investment in the fund should be seen as a long-term investment. The
success of the fund depends on the ability of the investment manager
to identify and select investments that are believed to offer the
potential for good returns. The structure of the fund means that it
cannot be expected to be fully invested in alternative investment
assets, especially in the first five years after the launch. Unlike
financial instruments listed on a regulated market, for which the
valuation can be based on observable prices, investments in unlisted
financial instruments are based on fair values and not market prices.
Private investments do not usually display the liquidity or transparency
as would be the case with listed securities, and it is usually not
possible for the investment manager to sell the investments in the
short term as investments are illiquid. Although net issues and/or net
redemptions of fund shares are restricted, they may affect the
investment level and the risk and reward profile of the fund. The fund
operates with an anti-dilution mechanism in order to counteract this. 
 
For further details about risk, please refer to the following section in
the alternative investment fund's prospectus: "Risks".

Charges
The charges you pay are used to cover the costs of running the alternative investment fund, including marketing costs and distribution. These
charges reduce the potential growth of your investment.

One-off charges taken before or after you invest

Entry charge 1) 10.00%  

Exit charge 2) 10.00%  

1) This is the maximum that might be taken out of your money before it is invested.
2) This is the maximum that might be taken out of your money before the proceeds of your investment are paid out.

Charges taken from the alternative investment fund over a year

Ongoing charge 2.89%

Charges taken from the alternative investment fund under certain specific conditions

Performance fee 0% (the fund is not charged a performance fee).
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The ongoing charges are based on the previous year's expenses.
The figure may vary from year to year. 
 
The entry and exit charges shown are maximum figures. The
charges cover the alternative investment fund's expenses in
connection with increase/decrease in shareholders. In some cases

you may pay less. For further details please consult your financial
adviser or distributor. 

For more information about charges, please refer to the following
section in the alternative investment fund's prospectus: "Charges
and Expenses".

Past performance
Launch date
30 November, 2016.
 
Calculation method
Below is shown the alternative investment fund's and any
benchmark's annual returns in percent including dividends if any.

Performance is shown after deduction of ongoing charges. Any
entry/exit charges are excluded from the calculation. Past
performance has been calculated in: EUR.
 
Disclaimer
Past performance is not a reliable indicator of future results.

 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Fund       -1.6% 0.5% 9.3% 6.5%

Practical information
Depositary
RBC Investor Services Bank S.A.
 
Further information
Further information about this alternative investment fund is
available online at www.danskeinvest.com.

More detailed information about this alternative investment fund is
available in the prospectus or in the latest semi-annual and annual
reports which are available free of charge at
www.danskeinvest.com.
 
The alternative investment fund is a separate part of the umbrella
fund Danske Invest SICAV - SIF. Your investments will not be
affected by the development in other funds under Danske Invest
SICAV - SIF. The funds' assets and liabilities are segregated by law.
The funds are liable only for their own debt and any joint expenses.

Information regarding the remuneration policy of the management
company is available on www.danskeinvest.com. The remuneration
policy describes how remuneration and benefits are calculated, the
identity of persons responsible for awarding the remuneration and
benefits, and the composition of the remuneration committee,
where such a committee exists. A paper copy is available free of
charge upon request.
 
Price publication
The Net Asset Value for the alternative investment fund is
calculated on the last business day of each month and on the 15th
calendar day of each month, or if such day is not a business day,
the following business day, which is not a holiday in Luxembourg.
The latest prices are available online at www.danskeinvest.com.

Tax legislation
The alternative investment fund is subject to the tax laws and
regulations of Luxembourg. Depending on your own country of
residence, this may have an impact on your investment or your
personal tax position. For further details please consult a tax
adviser.
 
Disclaimer
Danske Invest Management A/S may be held liable solely on the
basis of any statement contained in this document if it is
misleading, inaccurate or inconsistent with the relevant parts of the
prospectus.
 
General trading terms
Fund shares can normally be purchased, converted or redeemed on
trade days, as defined in the "Sub-Fund Overview" section of the
relevant appendix to the prospectus. 

Please also refer to the following sections of the prospectus: "Issue
of Shares", "Conversion of Shares" and "Redemption of Shares".

Note regarding redemption: If redemption limits are met, investors
may not be able to redeem part of or all of their shares and receive
the relevant redemption proceeds within the time frame indicated
in the prospectus.  

Furthermore, shares may only be redeemed on a monthly basis and
subject to a prior notice period of 3 months. Investors should
understand and accept that by investing they will not enjoy the
same liquidity common to investments in undertakings for collective
investments in transferable securities. Investors should therefore
be able to withstand periods of illiquidity.

This alternative investment fund is authorised in Luxembourg and regulated by the Financial Supervisory Authority in Luxembourg.
Danske Invest Management A/S is authorised in Denmark and regulated by the Financial Supervisory Authority in Denmark.
This key investor information document is accurate as at 01.10.2021. 
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